March 4, 2003

On the above date New Scandia Town Board held the Board of Audit Meeting. The following
Board Members were present: Chairman, Dennis Seefeldt, Vice Chairman, Paul Rasmussen, Lisa
Crum, Nancy Madden. Absent: Michael Hinz.

The Board reviewed the revenue and expenditures for the year of 2002. The total revenue for the
year of 2002 was $3,266,012.95 and the total expenditures for the year of 2002 was
$2,765,818.11.

Nancy Madden made a motion to transfer $30,321.00 from the General Fund and distribute
the funds between the Police Fund and Watershed Fund. Paul Rasmussen seconded the

motion and motion adopted unanimously.

Nancy Madden made a motion to adjourn.
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